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Office Order No. 07/08/23

Sub: Constitution of the Advisory Board for Banking and Financial Frauds {ABBFF) - reg.

Ref:  CVC Office Order No. 14/08/21 dated 19.08.2021 (File no. 006/MSC/038).

Central Vigilance Commissi

on, in consultation with Reserve Bank of India (RBI), vide its
Office Order dt: 19.08.2021 h

ad constituted the Advisory Board for Banking and Financial Frauds

2. As per the terms of appointment of Chairman and Memb
Ex-Vigilance Commissioner, Central Vigilance Commissioner, Shri Madhusudan Prasad,
IAS(Retd.), former Secretary, M/o Urban Development and Shri DK Pathak, IPS (Retd.), former
i would be completing four years’ term on 2

eligible for reappointment. Shri David Rasquinha, Ex. MD, EXIM Bank has completed 2 years’ as
hence, is eligible for reappointment for two more years. Therefore,

Central Vigilance Commission, in consultation with RBI reconstitutes the Advisory Board for
Banking and Financial Frauds as follows:

ers of ABBFF, Dr. TM Bhasin,

(1)  Shri Suresh N. Patel, former Central Vigilance Commissioner

- Chairman
(i1)  Shri Ravikant, IAS(Retd.), former Secy, D/o Ex-Servicemen Welfare - Member
(iii) Shri Rajnikant Mishra, IPS (Retd.), former Director General, BSF - Member

(iv)  Shri David Rasquinha, Ex. MD, EXIM Bank

- Member
(v)  Shri Partha Pratim Sengupta, Ex-MD & CEO, Indian Overseas Bank - Member
3. The tenure of the Chairman / Members would be for a period of two years w.e.f.
21/08/2023.

4. The "Advisory Board for Banking and Financial Frauds" shall examine the rqle of all
levels of officials / Whole Time Directors (including ex-officials / ex-Whole Time Dl.rect0{s)
in Public Sector Banks, Public Sector Insurance companies and Public Sector Financial
Institutions in case of frauds amounting to Rs. 3 Crores (Rupees Three Crore) and above.

5. All Public-Sector Banks, Public Sector Insurance Companies and Public Sector
Financial Institutions shall refer all matters of frauds involving sums of money of Rs .3 Cro_res
(Rupees Three Crore) and above to the Board constituted under Para.(2) above for' gdwtche,
before initiation of criminal investigation and the competent authority shall consnf;:r.al se
advice tendered by ABBFF regarding involvement of criminality / malafide of the officials,

in all such cases.
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(P. Daniel)- '
Secretary
To,
1. Dr. T.M. Bhasin, outgoing Chairman, ABBFF
2. Shri Madhusudan Prasad, outgoing Member, ABBFF
3. Shri D K. Pathak, outgoing Member, ABBFF
4. Shri S.N. Patel, Chairman designate, ABBFF — A copy of terms and conditions of
appointment is enclosed.

5. Shri Ravikant, IAS (Retd.), Member designate, ABBFF - A copy of terms and
conditions of appointment is enclosed.

6. Shri Rajnikant Mishra, IPS (Retd.), Member designate, ABBFF - A copy of terms and
conditions of appointment is enclosed.
7. Shri David Rasquinha, Member de
of appointment is enclosed.
8. Shri Partha Pratim Sengupta, Member
conditions of appointment is enclosed.
Copy to,

signate, ABBFF - A copy of terms and conditions

designate, ABBFF - A copy of terms and

1. The Governor/Dy. Governor, RBI, Mumbai.
The Secretary, Department of Financial Services, New Delhi.
The Director, CBI, New Delhi.

All Chief Executives/CVOs of Public Sector Banks, Public Sector
Insurance companies and Public Sector Financial institutions.
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